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SUBJECT: CONSUMER PRICES IN NOVEMBER 

1 . NOV CPI FOR TOKYO AREA (JEI 422) RELEASED NOV 26 SHOWS 

PMRV PERCENT MONTHLY ADVANCE (NOT SEASONALLY ADJUSTED), SLOWER 
THAN IN PRECEDING TWO MONTHS, BUT STILL LEAVING INDEX UP 
MORE THAN 9 PERCENT FROM YEAR EARLIER. EXCLUDING SEASONAL 
ITEMS, NOV CPI ADVANCED 0.8 PERCENT, AGAIN SOMEWHAT MORE 
SLOWLY THAN IN SEP AND OCT. DURING NOW MISCELLANETUS 
EXPENDITURES CATEGORY PRICES INCREASED SHARPLY, PRIMARILY 
REFLECTING SUBSTANTIAL FARE HIKES FOR NATIONAL RAILWAYS, 

WHICH IN THE ABSENCE OF OFFSETTING DECREASES, WOULD ALONE 
HAVE PUSHED UP CPI BY 0.5 PERCENT. LARGE PRICE DROPS 
REGISTERED FOR VEGETABLES HELPED CUSHION UPWARD PRESSURES 

ON PRICES. INCREASED TELEPHONE AND TELEGRAPH CHARTES WERE 
NOT IMPLEMENTED EARLY ENOUGH IN NOV TO BE REFLECTED IN NOV CPI. 
EPA ESTIMATES THESE INCREASES WILL PUSH UP DEC CPI BY 
0.7 TO 0.8 PERCENT. 

2. TOKYO CONSUNER PRICE INDEX: 

CPI (1975-100,/ .S.A.) PERCENT CHANGE 
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SEP 111.5 2.8 

OCT (REV) 112.5 0.9 

NOV (PREL) 112.9 0.4 
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